
By most traditional economic mea-
sures, President Donald Trump’s record 
these past four years has been some-
thing of a bust. Our erstwhile “greatest 
jobs president that God ever created” 
is about to become the first president 
since modern employment statistics 
began to exit office with fewer jobs than 
existed at his inauguration.

Trump has often played down stan-
dard metrics of economic health, 
though, in favor of more nontraditional 
benchmarks such as the trade deficit or 
stock prices. These are generally consid-
ered shoddy ways to gauge a president’s 
success. Let’s humor the president, 
though. He only has a few days left, 
after all.

Unfortunately, even by his preferred, 
cherry-picked metrics, Trump has still 
been an economic failure.

Take trade, one of his signature issues. 
As both candidate and president, Trump 
repeatedly pledged to “end our chronic 
trade deficits.” Trade deficits, he claims, 
mean the United States is “losing” to 
other countries.

The balance of trade does not actually 
measure whether a country is “winning” 
or “losing.” Trade balances reflect broad 
trends in the economy, including sav-
ings and investment rates. Additionally, 
when Americans buy stuff from, say, 
China, we’re not “losing” the money we 
pay. We’re getting the products in return. 
Similarly, when I buy things from the 
supermarket, I technically have a trade 
deficit with the store — but I’m not “los-
ing” in these transactions.

Let’s indulge Trump, though, and 
assume a larger trade deficit does some-
how indicate “losing.” In that case, the 
United States is a much bigger loser 
now than when he took office: Deficits 
have exploded from $43 billion in Jan-
uary 2017 to $63 billion in October 2020.

So what happened? Trump’s trade-war 
“victories” have disappointed. Under 
the vaunted “phase one” China deal, for 
instance, Beijing committed to purchase 
minimum quantities of certain U.S. 

goods this year, with the goal of narrow-
ing our trade deficit. Through the first 
11 months of 2020, however, China’s 
purchases reached only about half of 
their year-to-date targets, according to 
Peterson Institute for International Eco-
nomics senior fellow Chad Bown.

Relatedly, as trade relations have 
frayed, U.S. farmers have become 
increasingly dependent on federal 
support. U.S. government checks con-
stituted 40 percent of farmers’ income 
in 2020, according to the Agriculture 
Department. So much for steering the 
country away from “socialism,” another 
Trumpian pledge.

Trump is likely to blame the pan-
demic recession for these trends. Which 
is probably reasonable — even if, in 
other recent recessions, the trade deficit 
shrank, rather than expanded. (As I said, 
trade deficits are not a good measure of 
economic health. Then again, I’m not 
the one arguing that presidents should 
be judged by them.)

Another poor benchmark of eco-
nomic health? Stock markets. That 
should be obvious, given that stock 
prices have risen even as bread lines 
stretch for miles. Presidents also don’t 
control markets, which are driven by big 
macro shocks beyond the commander 
in chief’s purview. Yet Trump has repeat-
edly declared equities to be a good 
proxy for the economy and demanded 
credit for their gyrations.

Here again, if you buy Trump’s prem-
ise that markets represent the economy, 
then this “economy” was booming more 
under his predecessor, Barack Obama.

Between Inauguration Day and Jan. 
4 of the fourth year of their respective 
presidencies, the stock market grew  
63 percent under Trump, versus 82 per-

cent under Obama. Trumpkins can’t even 
blame the pandemic for this unflattering 
comparison; Trump was running behind 
Obama for the first three years of their 
respective presidencies too.

Finally, Trump has touted his contri-
butions to deregulation. He claims to 
have “removed nearly 25,000 pages of 
job-destroying regulations — more than 
any other president by far in the history 
of our country.” Trump and surrogates 
also say they’ve eliminated 7 rules for 
every 1 they introduced; sometimes 
they further inflate the claimed ratio, 
saying it’s 22 to 1.

Like the others, this is a silly metric 
for judging economic success. The 
content of regulations on the books is 
what matters, not their quantity or page 
length. But on his own terms, Trump 
has failed here too, as helpfully laid out 
in a recent report by researchers at the 
University of Pennsylvania and Rutgers 
University. The number of pages in the 
federal code of regulations is actually 
greater now than it was when Trump 
took office.

These scholars also tallied how 
many completed rulemaking actions 
were “deregulatory,” as designated by 
the Trump administration, and found 
Trump’s ratio of rules in vs. rules out 
to be nonsense. The overall regulatory 
“burden” is about the same as it was 
when Trump took office, and possibly 
even higher. And that’s based on the 
administration’s own determinations of 
which completed, economically signifi-
cant rules are “deregulatory.”

This might not be surprising, given 
how many rules the administration has 
passed that impose costs on perceived 
enemies — such as immigrants, gay 
people or the poor.

Play stupid games, win stupid prizes, 
the saying goes. Trump has somehow 
managed to play stupid games and lose 
the stupid prizes, too.

Washington Post columnist Catherine Rampell’s 
email address is crampell@washpost.com. Follow 
her on Twitter, @crampell.

Trump wasn’t a winner on the economy

Traffic cameras 
are a bad idea
Lorain is picking up speed on the road to policing for 

profit.
On Monday, City Council voted unanimously in favor 

of a resolution to support “the investigation and further 
study of implementing” a traffic camera program that 
would drain motorists’ bank accounts to help fund city 
government.

Of course, city officials aren’t pitching the traffic camera 
idea as the moneymaking venture it is.

Instead, they’re trying to sell it as a safety measure.
“This is not a moneymaker,” Lorain Police Chief Jim 

McCann said last month. “This is about changing behav-
ior.”

There is no dispute that speeding and running red 
lights can be dangerous. The answer, however, is not to set 
up cameras to catch drivers every time they push a little 
too hard on the gas pedal, especially when the city fully 
intends to reap the proceeds despite rules designed to pre-
vent exactly that.

Under a 2019 state law, cities aren’t supposed to profit 
from traffic cameras. When a municipality collects traffic 
camera fines, the money it receives from the state each 
year is supposed to decrease by the same amount.

That shouldn’t be a problem, if the only goal of traffic 
cameras were truly to make the streets safer.

It isn’t, which is why some cities, including Dayton and 
Toledo, have persuaded judges to grant them injunctions 
that allow them to collect the fines without a correspond-
ing reduction in state funding.

Lorain — which, again, insists its traffic camera pro-
gram isn’t about making money — planned to seek a simi-
lar injunction, so it, too, can profit off traffic cameras.

Council hasn’t determined how it would divvy up 
the money, but among the options is splitting it equally 
between the Police Department and the city’s general 
fund. After a third-party vendor that owns and operates 
the cameras takes its cut, that is.

The Ohio Supreme Court has ruled that traffic camera 
tickets, which are adjudicated as civil rather than crimi-
nal infractions, must be heard in court rather than by an 
administrative hearing officer, as many cities had done.

That makes sense, but it also could lead to steeper court 
costs for violators.

Back in 2019, Lorain set up test cameras at the inter-
sections of 28th Street and Elyria Avenue and Tower 
Boulevard and Leavitt Road. Although no citations were 
issued during the time they were active, the cameras 
recorded 204 red light violations and 10,222 speed vio-
lations. McCann said a study on the Henderson Bridge 
showed similar results.

He suggested that the cameras would serve as a stand-
in where police can’t safely monitor traffic. It would be 
better to increase the frequency with which officers drive 
through dangerous intersections. Even if they never 
stopped a car, their very presence would probably slow 
down drivers.

As we noted when we first urged Lorain to stop work on 
traffic cameras in 2019, our concerns go beyond policing 
for profit. Americans are already subjected to too much 
surveillance, which seems to grow more Orwellian by the 
day. Adding traffic cameras would only exacerbate that 
erosion of privacy.

We also question the fundamental fairness of using 
a video camera to enforce the law, even if, as Lorain 
planned, a police officer would review the footage before 
citations were issued. An officer on the scene would have 
a far greater understanding of traffic, road and weather 
conditions than he or she could glean from watching even 
the best video.

McCann said he wanted cameras deployed in a fair 
and transparent manner. For instance, the public would 
know where the cameras were and might even be alerted 
by signs that they were in use. He also said that citations 
wouldn’t be issued to those going only a few miles per 
hour over the speed limit.

That’s at least better than former Safety Service Director 
Dan Given’s plan to put up signs at the city limits warning 
of the cameras, but not indicating where they were. Given 
suggested that residents would know and thus could avoid 
them, leaving visitors to be captured on video and ticket-
ed.

Traffic cameras might make city streets safer, but they 
definitely would make the city money.

That’s not justice; that’s business.
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Trump and Republicans 
need to get over it

I think letter writer Bruce Riley is mis-
taken. President Donald Trump should 
be given credit for spreading the virus 
because he was too selfish to come out 
and say please wear a mask and follow 
your governor’s protocol. So all he did 
was cause havoc and pain and also I 
thought he was pro-life? Well you could 
have fooled me with more than 300,000 
Americans passing away from a virus 
that could have been stopped, but no. 
Trump is too macho, or so he thinks, so 
please, wake up to this man’s irrespon-
sibility.

I forgot, Trump’s smarter than the sci-
entists. Yeah, he sure proved it.

He and his cronies get the best med-
icine and medical procedures while 
everyone else is hanging on by a thread. 
The only thing Trump was worried 
about was whether President-elect Joe 
Biden would get credit for the vaccine.

What Trump and the Republicans 
have done to this country is a complete 

disgrace. That’s right, it will have to be 
another Democrat that has to straighten 
it out. The Democrats put a stimulus bill 
forward months ago, but the Republi-
cans wouldn’t do anything responsible 
until the last minute. What else is new? 
Well, you see how it worked out for 
Trump. Well, he’s still taking money 
from people who support him, only the 
money isn’t going for what he said it 
would.

Trump lost fair and square. As The 
Eagles sang in their song, “Get Over It.”

CHARLENE WOODS
Elyria

Christ is the reason 
for the Christmas season

As we leave the Christmas season, 
it bears reflecting on what is the true 
meaning of Christmas. All of us have 
been thinking about Christmas for 
some time. I am going to insert some 
thoughts that were given to us on a 
recent Sunday in the message our pas-
tor gave.

To the world around us, Christmas 

means giving, family, peace, goodwill 
and celebrating. To the Christian, it 
means the same thing, giving, family, 
peace, goodwill and celebrating. How-
ever, to the Christian and to the world, 
God has given us the best gift ever, his 
son, his only begotten son, as it says in 
John 3:16. In the Gospel of John, John 
the Baptist said it perfectly: “Behold the 
Lamb of God which takes away the sin 
of the world.”

Sometimes we see signs that say 
“Xmas.” I taught math long enough to 
know that “X” stands for unknown or 
variable. But the fact is, when we take 
“Christ” out of Christmas, we have lost 
all meaning of Christmas. The Book of 
Hebrews 13:8 says, “Jesus is the same as 
yesterday, and today and forever.” Let’s 
keep Christ in Christmas, and realize 
what the true meaning of Christmas 
really is. Christ is not a variable. He is 
the same every day, the savior of the 
world.

RICHARD HYDE
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Tuesday, January 5, 2021

Today is the fifth day of 2021 and the 16th day of 
winter.

TODAY’S BIRTHDAYS
King Camp Gillette (1855-1932), safety razor 

inventor; George Reeves (1914-1959), actor; Jane 
Wyman (1917-2007), actress; Walter Mondale 
(1928- ), former U.S. vice president; Alvin Ailey 
(1931-1989), dancer/choreographer; Robert Duvall 
(1931- ), actor; Umberto Eco (1932-2016), author/
philosopher; Juan Carlos (1938- ), former king 
of Spain; Diane Keaton (1946- ), actress; Clancy 
Brown (1959- ), actor; Bradley Cooper (1975- ), 
actor; January Jones (1978- ), actress.

TODAY’S FACT
The safety razor was one of the first disposable 

products ever made.
TODAY’S SPORTS

In 2004, Pete Rose admitted to gambling on 
baseball games while serving as manager of the 
Cincinnati Reds.

TODAY’S QUOTE
“I have come to believe that the whole world is 

an enigma, a harmless enigma that is made terrible 
by our own mad attempt to interpret it as though it 
had an underlying truth.”

— Umberto Eco, “Foucault’s Pendulum”
TODAY’S NUMBER

1,672 — performances in the original run of “The 
Wiz,” an adaptation of “The Wonderful Wizard of 
Oz,” at the Majestic Theatre and the Broadway 
Theatre in New York, after premiering in 1975.

TODAY’S MOON
Between full moon (Dec. 29) and last quarter 

moon (Jan. 6).

AP FILE

Actor Bradley Cooper 
turns 46 today.


