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By WAYNE PARRY
The Associated Press

ATLANTIC CITY, N.J. — States around the 
country are realizing what gamblers figured out 
long ago: The future of sports betting — and tax 
money to be made from it — is online.

But they’re also realizing that extra tax mon-
ey isn’t nearly enough to turn seas of red ink into 
black. That was the case even before the corona-
virus pandemic blew huge holes in state budgets.

Currently, 15 states plus Washington, D.C., 

offer mobile sports betting, and several others 
are considering adopting it. New York is poised 
to become one of the largest markets in the U.S., 
passing a budget last week that includes mobile 
sports wagering after years of opposition by 
Democratic Gov. Andrew Cuomo, who is expect-
ed to sign it.

More than 80 percent of sports betting in the 
U.S. is done via smartphone or computer, and 
New York lawmakers grew tired of watching 
residents drive, take trains or even ride bicycles 
across the Hudson River into New Jersey to make 
sports bets — money that went to New Jersey’s 
casino and tax coffers instead of their own.

“New Jersey in January did $83 million in 

By CHRISTOPHER RUGABER
The Associated Press

WASHINGTON — Top 
Federal Reserve policymakers 
on Tuesday underscored their 
concern that black and Hispanic 
people are sharply underrepre-
sented in the economics field, 
which lessens the perspectives 
that economists can bring to key 
policy issues.

“If we don’t have a diverse 
group of people in the field, we 
won’t have the right topics to 
focus on,” said Eric Rosengren, 
president of the Federal Reserve 
Bank of Boston.

At a webinar sponsored by 
the 12 regional Fed banks, the 
officials and many outside econ-
omists addressed the problem 
on the same day that a study 
from the Brookings Institution 
reported that the top ranks of 
the Federal Reserve system re-
main disproportionately white, 

particularly on the boards of the 
regional banks.

The viral pandemic and last 
summer’s racial justice pro-
tests have thrown a national 
spotlight on longstanding racial 
and gender disparities within 
the U.S. economy, with unem-
ployment rates chronically 

higher for African Americans 
and Hispanics and levels of 
wealth, income and homeown-
ership sharply lower. Yet even 
in that context, economics trails 
other fields in measures of di-
versity, the officials said, and 
the profession has been slow to 
address racism as a source of 
economic inequality.

“Race is a variable that econ-
omists are lazy about,” said 
Raphael Bostic, the president 
of the Atlanta Fed and the first 
black president of a regional Fed 

By SARAH SKIDMORE SELL
The Associated Press

While most Americans have weathered the 
pandemic financially, about 38 million say they 
are worse off now than before the outbreak began 
in the U.S.

Overall, 55 percent of Americans say their fi-
nancial circumstances are about the same now as 
a year ago, and 30 percent say their finances have 
improved, according to a new poll from Impact 
Genome and The Associated Press-NORC Center 
for Public Affairs Research. But 15 percent say 
they are worse off.

The problem is more pronounced at lower-in-
come levels: 29 percent of Americans living below 
the federal poverty line say their personal financ-
es worsened in the past year. Roughly that many 
also find themselves in a deepening financial 
hole, saying they struggled to pay bills in the past 
three months.

Britney Frick, 27, is among those whose fi-
nances have taken a hit. She worked as a substi-
tute teacher before the pandemic but her role was 
eliminated. Initially, she found a telecommuni-
cations job that allowed her to work from home, 
but the hours began to dwindle then dried up 
altogether.

Frick ended up unemployed for six months but 
was able to get by using her savings, reduced rent 
and help from her parents.

“I am slowly getting back on my feet but am no-
where near where I was before COVID,” she said.

Frick got a job at a day care in March and the 
steady work is helping her rebuild her financial 

picture.
“I am still living paycheck to paycheck but 

at least the paycheck is covering the bills,” she 
said. “But I am happy to be back at work honest-
ly and happy that things are kind of returning to 
normal.”

The pandemic has wreaked havoc on the econ-
omy — the United States still has 8.4 million few-
er jobs than it had in February 2020, just before 
the pandemic struck.

The government has passed three major relief 
bills in response, which included direct economic 
relief payments to individuals. That has helped 

Special report

The May 17 deadline for individuals to file 
and pay their federal income tax is fast ap-
proaching. While paying taxes is not option-
al, people do have options when it comes to 
how they pay taxes. The IRS offers a variety 
of ways to pay taxes.

Some tax-
payers must 
make quarter-
ly estimated 
tax payments 
t h r o u g h o u t 
the year. This 
includes sole 
p r o p r i e t o r s , 
partners, and 
S corporation 
shareholders 
who expect to 
owe $1,000 or 
more when they 
file. Individuals 
who participate 
in the gig econ-
omy might also 
have to make estimated payments. The dead-
line to pay estimated taxes remains April 15, 
2021.

Here are five ways for people who need to 
pay their taxes. They can:
l Pay when they e-file using their bank 

account, at no charge, using electronic funds 
withdrawal.
l Use IRS Direct Pay, which allows tax-

payers to pay electronically directly from 
their checking or savings account for free. 
They can choose to receive email notifica-
tions about their payments when they pay 
this way. Taxpayers should watch out for 
email schemes. IRS Direct Pay sends emails 
only to users who request the service.
l Pay using a payment processor by cred-

it card, debit card or digital wallet options. 
Taxpayers can make these payments online, 
by phone or through the IRS2Go app.
l Make a cash payment at more than 

60,000 participating retail locations nation-
wide. To pay with cash, visit IRS.gov and fol-
low the instructions.
l Pay over time by applying for an online 

payment agreement. Once the IRS accepts 
an agreement, the taxpayers can make their 
payment in monthly installments.

The AP-NORC poll of 2,374 adults was conducted 
Feb. 12-March 3 using a sample drawn from 
NORC’s probability-based AmeriSpeak Panel, which 
is designed to be representative of the U.S. popu-
lation. The margin of sampling error for all respon-
dents is plus or minus 2.9 percentage points.

FINANCES: About 38 million Americans say they 
are worse off now than before the outbreak began 
in the U.S.
• 55 percent of Americans say their financial 
circumstances are about the same now as a year 
ago.
• 30 percent say their finances have improved.
• 15 percent say they are worse off.
• One more thing, 29 percent of Americans living 
below the federal poverty line say their personal 
finances worsened in the past year.

JOBS: The United States still has 8.4 million fewer 
jobs than it had in February 2020

POVERTY LINE: The federal poverty line for a 
family of four in 2019, prior to the pandemic, was 
$25,750.
• 29 percent of Americans living below the poverty 
line say they struggled to pay bills recently.
• 16 percent have saved.

Finances and the pandemic

SAVINGS: 52 percent of Americans say they were 
able to save money for most of the past three 
months, 
•37 percent broke even.
•10 percent were short on paying bills.
• Consider this: Black and Hispanic Americans 
are about twice as likely as white Americans to 
say they have come up short on bill payments.
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A person looks inside  the closed doors of the Pasadena 
Community Job Center in May 2020 in Pasadena, Calif., 
during the coronavirus outbreak. 

Poll: 15 percent of Americans 
worse off year into pandemic

See Poll, D5

T A X  T I P

How to pay 
federal taxes
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In this still image from video, Atlanta 
Federal Reserve Bank President 
Raphael Bostic speaks from Atlanta 
during a webinar sponsored by the 
12 regional Fed banks to address the 
lack of racial disparity in the field of 
economics last week.

Leaders: Economics has racial-disparity problem

See Problem, D5

“There appears to be no evidence that 

will get economists to admit, yes, there is 

discrimination, and yes it matters.”
— William Spriggs, AFL-CIO chief economist

T A K I N G  A  G A M B L E

AP

Jonathan Price of New York researches picks for the March Madness college basketball championship tournament 
in March at the Borgata casino in Atlantic City, N.J. Hugely disappointed when last year’s tournament was canceled 
due to the coronavirus outbreak, Price said, “We’re owed a March.”

Mobile sports tempt    
cash-strapped states

The online betting parade

See Betting, D5


